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ORDINANCE 2012-373
An ordinance APPROPRIATING $6,590,827 by ADJUSTING DOWNWARD THE GENERAL FUND AND TID PROPERTY TAX REVENUE BUDGETS, AS WELL AS REQUIRED BALANCING ENTRIES, as initiated by B.T. 12-079; providing an effective date.

Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2011-2012 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):
(B.T. 12-079 attached hereto as Exhibit 1 and incorporated herein by this reference)


(a)
Appropriated from:




See B.T. 12-079

$6,590,827

(b)
Appropriated to:



See B.T. 12-079

$6,590,827
Section 2.
 
Purpose.  The purpose of this legislation is to adjust downward the General Fund and TID property tax revenue budgets, as well as required balancing entries. The budgetary offsets within the General Fund result from savings in debt service and banking fund repayments realized due to the recent refinancing and lower than anticipated interest rates.
Section 3. 
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

   /s/  James R. McCain, Jr. 
Office of General Counsel

Legislation prepared by: James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2012\Ord\05.21.12.BT.12.079.Fin.GF.TID.downward.doc
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. OFFICE OF THE MAYOR

City of Jacksonville, Florida

@,

mBUDGET ORDINANCE DTFIANSFER DIRECTIVE Request No.: BT12- /y 7 f
To: Date Rec'd. Date Fwd. n Approved Disapproved

Department Head

. Mayor's Office ; AY 91 9019
Kplﬂ Accounting @/

S=17-12
Budget Division N
N\

DATE OF ACTION BY MAYOR MAY 21 2012 APPR E A ]g NAM S~
Department: Activity/Grant:
Transfer From: Amount
Account Title: SEE DETAIL Project - Pr|. Dtk
Account No.: Grant - Gr. Dtl: $6,590,827.00
Account Title: Project - Prj. Dtl:
Account No.: Grant - Gr. Dtl:
Account Title: Project - Prj. Dti:
Account No.: Grant - Gr. Dtl:

TOTAL: $6,590,827.00
Department: Activity/Grant:
Transfer To: Amount
Account Title: SEE DETAIL Project - Pr|. Dti:
Account No.: Grant - Gr. Dil: $6,590,827.00
Account Title: Project - Prj. Dtl:
Account No.: Grant - Gr. Dtl:
Account Title: Project - Pr]. Dti:
Account No.: Grant - Gr. Dtl:
Account Title: Project - Prj. Dtl:
Account No.: Grant - Gr. Dtl:

TOTAL: $6,590,827.00

Justification for Transfer:

Adjust downward the General Fund and TID property tax revenue budgets as well as required balancing entries. The
budgetary offsets within the general fund are coming from savings in debt service payments realized due to the recent

refinancing and Jower than anticipated interest rates.
/
Division Chlef: sl/ef
7

Prepared By: Hr\gi/ - M Gus [
INITIATED/REQUESTED BY: (if other than Department)

Date Initiated:

Phone Number: ) 30/

Council District(s):

APPROVED BY:
MAYOR’S BUDGET
REVIEW COMMITTER

DATE MAY 21 201
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